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FHBC

Finance Summary Report 2023-24

The Society’s audited financial statement (to August 31, 2024) has been posted to the
FHBC website as a supporting document ahead of the 2025 FHBC AGM and can be viewed
and downloaded at the following link: https://fieldhockeybc.com/annual-general-meeting-
agm/. The Field Hockey BC Board of Directors would like to thank Tompkins Wozny LLP for
the due diligence in completing the Society’s annual financial audit.

As anticipated the audited financial statement reflects the Society’s operational and
strategic intent to deliver a break-even budget in 2023-24. Field Hockey BC returned a net
deficit of $(1,389) at year end. Such a net deficit does take consideration of a transfer of
$14,014 from restricted Society reserves (see note 9 of the financial statement) designated
through budget approval to offset an anticipated net operating loss for the year - $(15,403)
(reflected in the statement of operations - page 5 of the financial statement).

Total revenue for fiscal year 2024 was a fraction under $1.1M that included a record high
in external grant revenue to the Society. Of the $514,985 received in external grant revenue,
$33,196 has been deferred for permissible allocation in 2024-25. Field Hockey BC received
a BC participant fee contribution totalling $166,422 and received net revenue contributions
from direct delivery field hockey programming totalling $71,493.

Expenses for fiscal year 2024 totalled $1.1M - of which and of note $318,548 was
attributable to Society staff expenses - $74,069 to third party contractors - strategic
planning, communications review, online platform development, and annual audit - and
$94,145 to physical office space rental.

The balance of net assets at end of year (reflected in the statement of changes in net
assets - page 4 of the financial statement) totalled $348,798.

Thanks go to the FHBC Board of Directors for their time in support of financial oversight
during 2023-24, with particular thanks to members of the FHBC Finance and Audit
Committee, namely:

Jasbir Tatla, Finance Director
Denise McGeachy, President
Gavin Caldecott, Vice-President
Mark Saunders, Executive Director

Respectfully submitted, Jasbir Singh Tatla, FHBC Finance Director



