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INDEPENDENT AUDITOR'S REPORT

To the Members of
Field Hockey BC

Opinion

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Society’s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to

the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Society to cease

to continue as a going concern.

We have audited the financial statements of Field Hockey BC (the Society), which comprise the statement of financial position as at

August 31, 2024, and the statements of changes in net assets, operations and cash flows for the year then ended, and notes to the financial

statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Society as at

August 31, 2024, and the results of its operations and its cash flows for the year then ended in accordance with Canadian accounting

standards for not-for-profit organizations.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Society’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made

by management.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform

audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment

and maintain professional skepticism throughout the audit.  We also:

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those standards

are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements  section of our report.  We are independent 

of the Society in accordance with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we have

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian accounting

standards for not-for-profit organizations, and for such internal control as management determines is necessary to enable the preparation

of financial statements that are free from material misstatement, whether due to fraud or error.

Basis for Opinion

Those charged with governance are responsible for overseeing the Society’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

In preparing the financial statements, management is responsible for assessing the Society’s ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either

intends to liquidate the Society or to cease operations, or has no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT

Vancouver, Canada
Chartered Professional AccountantsJanuary 13, 2025

Report on Other Legal and Regulatory Requirements

As required by the British Columbia Societies Act, we report that, in our opinion, the accounting principles used in these financial

statements, Canadian accounting standards for not-for-profit organizations, have been applied on a basis consistent with that of the

preceding year.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial

statements represent the underlying transactions and events in a manner that achieves fair presentation.
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Field Hockey BC

STATEMENT OF FINANCIAL POSITION

    

As at August 31

2023

Society 

Fund

Capital 

Asset 

Fund

Restricted 

Gaming 

Fund

Other 

Restricted 

Funds Totals Totals

$ $ $ $ $ $

ASSETS

Current

Cash - unrestricted 392,769  —        —           —           392,769   613,736

Cash - restricted —           —        25          43,994   44,019     60,823   

Term deposits [note 3] 49,813    —        —           —           49,813     48,614   

Accounts receivable [note 4] 48,490    —        —           —           48,490     35,026   

Inventory 167,934  —        —           —           167,934   95,576   

Prepaid expenses 47,334    —        —           —           47,334     7,109     
Total current assets 706,340  —        25          43,994   750,359   860,884

Security deposit - office lease 7,012      —        —           —           7,012       7,012     

Capital assets [note 5] —           4,310   —           —           4,310       5,222     
713,352  4,310   25          43,994   761,681   873,118

LIABILITIES

Current liabilities

Accounts payable and accruals [note 6] 290,145  —        —           —           290,145   301,941

Deferred revenue [note 7] 78,744    —        —           43,994   122,738   206,976
Total current liabilities 368,889  —        —           43,994   412,883   508,917

NET ASSETS 344,463  4,310   25          —           348,798   364,201
713,352  4,310   25          43,994   761,681   873,118

Commitment [note 10]

Other [note 13]

See accompanying notes to the financial statements

On behalf of the Board:

2024

Director Director
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Field Hockey BC

STATEMENT OF CHANGES IN NET ASSETS

    

Year ended August 31

Society 

Fund
Capital 

Asset Fund

Restricted 

Gaming 

Fund

Other 

Restricted 

Funds Total

$ $ $ $ $

2024

Balance, beginning of year 358,954   5,222         25             —          364,201   

Revenue under expenses for the year (14,491)   (912)           —             —          (15,403)   
Balance, end of year 344,463   4,310         25             —          348,798   

Fund restrictions:

Internally restricted [note 9] 129,367   4,310         —             —          133,677   

Externally restricted —            —              25             —          25            

Unrestricted 215,096   —              —             —          215,096   
Balance, end of year 344,463   4,310         25             —          348,798   

2023

Balance, beginning of year 399,451   6,134         27             —          405,612   

Revenue over (under) expenses for the year (40,497)   (912)           (2)             —          (41,411)   
Balance, end of year 358,954   5,222         25             —          364,201   

Fund restrictions:

Internally restricted 143,381   5,222         —             —          148,603   

Externally restricted —            —              25             —          25            

Unrestricted 215,573   —              —             —          215,573   
Balance, end of year 358,954   5,222         25             —          364,201   

See accompanying notes to the financial statements
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Field Hockey BC

STATEMENT OF OPERATIONS

      

Year ended August 31

2023

Society 

Fund

Capital 

Asset 

Fund

Restricted 

Gaming 

Fund

Other 

Restricted 

Funds Totals Totals

$ $ $ $ $ $

REVENUE

BC Teams 210,420  —          —            —           210,420   331,460    

Grants 234,978  —          —            125,000  359,978   327,978    

Membership fees, insurance 166,422  —          —            —           166,422   173,757    

Gaming —           —          155,007   —           155,007   155,326    

Athlete programs 52,411    —          —            —           52,411     92,216      

FHBC program contributions 71,493    —          —            —           71,493     78,025      

Tournament and festivals 48,947    —          —            —           48,947     35,475      

Sponsorships and donations 6,365      —          —            —           6,365       8,217        

Coaching and umpire programs 5,540      —          —            —           5,540       6,593        

Merchandise - sales and rentals 6,373      —          —            —           6,373       2,991        

Interest and miscellaneous 1,477      —          —            —           1,477       1,129        

Canada Emergency Business

Account loan [note 13] —           —          —            —           —            (10,000)     

804,426  —          155,007   125,000  1,084,433 1,203,167

EXPENSES

BC Teams 208,763  —          19,997     —           228,760   352,825    

Staff [note 12] 243,548  —          75,000     —           318,548   340,814    

Athlete programs 34,651    —          25,096     125,000  184,747   243,243    

Administrative [Schedule] 248,336  —          —            —           248,336   217,245    

Tournament and festivals 66,391    —          27,423     —           93,814     53,498      

Membership fees 2,336      —          —            —           2,336       17,963      

Umpiring programs 1,534      —          3,030       —           4,564       9,922        

Coaching programs 4,525      —          4,461       —           8,986       5,813        

Player development 2,755      —          —            2,755       1,235        

Merchandise 6,078      —          —            —           6,078       1,108        

Amortization —           912        —            —           912          912           

818,917  912        155,007   125,000  1,099,836 1,244,578

Revenue over (under) expenses for 

the year (14,491)   (912)      —            —           (15,403)   (41,411)     

2024

See accompanying notes to the financial statements
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Field Hockey BC

STATEMENT OF CASH FLOWS

    

Year ended August 31

2024 2023
$ $

OPERATING ACTIVITIES
Revenue under expenses for the year (15,403)           (41,411)        
Items not affecting cash:

Amortization of capital assets 912                  912               
Canada Emergency Business Account loan forgiven —                    10,000          

Changes in other non-cash working capital items
Accounts receivable (13,464)           51,172          
Inventory (72,358)           (6,383)          
Prepaid expenses (40,225)           (3,152)          
Accounts payable and accruals (11,796)           51,973          
Deferred revenue (84,238)           (78,716)        

Cash used in operating activities (236,572)         (15,605)        

FINANCING ACTIVITIES
Repayment of Canada Emergency Business Account loan —                    (40,000)        
Cash used in financing activities —                    (40,000)        

Decrease in cash for the year (236,572)         (55,605)        
Cash, beginning of year 723,173           778,778        

486,601           723,173        

Cash consists of:
Unrestricted 392,769           613,736        
Externally restricted 44,019             60,823          
Term deposits 49,813             48,614          

486,601           723,173        

See accompanying notes to the financial statements

Cash, end of year
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Field Hockey BC   

NOTES TO FINANCIAL STATEMENTS

August 31, 2024

2.  SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

Fund Accounting

The Capital Asset Fund reports the assets, liabilities, revenues and expenses related to the Society's

capital assets.

1.  NATURE OF THE ORGANIZATION

Field Hockey BC is a non-profit Society registered under the B.C. Society Act on December 31, 1992.

The Society has tax-exempt status under the Income Tax Act.

The financial statements were prepared in accordance with Canadian accounting standards for not-for-

profit organizations ("ASNPO") and include the following significant accounting policies:

The preparation of financial statements in conformity with Canadian ASNPO requires management to

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure

of contingent assets and liabilities at the date of the financial statements and the amounts of revenues

and expenses reported during the year. Significant areas requiring the use of management estimates

relate to the determination of net recoverable value of assets, in particular as it relates to useful lives of

capital assets. Actual results could differ from these estimates.

The purposes of the Society are:

a) To foster, promote and encourage the development and organization of field hockey within the

Province of British Columbia, from the recreational level of participation through to the pursuit of

excellence.

b) To develop, promote and administer programs that encourage the development of the sport of field

hockey for players, coaches, umpires and volunteers within the Province of B.C.

c) To make, maintain and enforce rules and regulations for the control and governance of Field Hockey

in British Columbia.

d) To be the official British Columbia representative at meetings of Field Hockey Canada, and to

provide a liaison between Field Hockey Canada and the players, coaches, officials and volunteers in

British Columbia who are involved in the game of field hockey.

Revenues and expenses related to specific programs and activities financed by the Province of B.C. are

reported in the Restricted Gaming Fund and Other Restricted Fund.

Revenues and expenses related to the program delivery and administrative activities are reported in the

Society Fund.
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Field Hockey BC   

NOTES TO FINANCIAL STATEMENTS

August 31, 2024

2.  SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Revenue Recognition

Capital Assets

▪ Vehicles

▪ Computer equipment

▪ Office furniture and equipment

Membership, player development, merchandise and other program revenues are recognized as revenue

in the period in which they are earned.

Inventory

Inventory, consisting of various clothing and supplies held for distribution to teams and associated

individuals, is stated at the lower of cost (first-in, first out) and net realizable value. Cost is defined as

purchase price plus freight in. The net realizable value is the estimated selling price in the ordinary

course of business.

Financial assets measured at cost are tested for impairment when there are indicators of impairment.

The amount of the write-down is recognized in net income. The previously recognized impairment loss

may be reversed to the extent of the improvement, directly or by adjusting the allowance account,

provided it is no greater than the amount that would have been reported at the date of the reversal had

the impairment not been recognized previously. The amount of the reversal is recognized in net income.

5 years straight-line

10 years straight-line

3 years straight-line

Capital assets are recorded at cost, less accumulated amortization. Amortization of capital assets is

recorded at the following rates:

Financial assets measured at amortized cost include cash, restricted cash, term deposits and accounts

receivable.

The Society initially measures its financial assets and financial liabilities at fair value. The Society

subsequently measures all its financial assets and financial liabilities at amortized cost, except for

investments in equity instruments that are quoted in an active market, which are measured at fair value.

Changes in fair value are recognized in net income.

Financial liabilities measured at amortized cost include accounts payable and accruals.

Measurement of Financial Instruments

The Society follows the deferral method of accounting for contributions. Restricted contributions are

recognized as revenue in the year in which the related expenditures are incurred. Unrestricted

contributions are recognized as revenue when received or receivable if the amount to be received can be

reasonably estimated and collection is reasonably assured.

Interest income is recognized when earned or received.
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Field Hockey BC   

NOTES TO FINANCIAL STATEMENTS

August 31, 2024

2.  SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Deferred Revenue

2024 2023

$ $

Operations 48,490          36,726     
Allowance for doubtful accounts —                 (1,700)      

48,490          35,026     

Accumulated Net Book
Cost Amortization Value

$ $ $

2024

Vehicles 32,742                32,742          —             

Computer equipment 17,055                17,055          —             

Office furniture and equipment 23,221                18,911          4,310       
73,018                68,708          4,310       

2023

Vehicles 32,742                32,742          —             

Computer equipment 17,055                17,055          —             

Office furniture and equipment 23,221                17,999          5,222       
73,018                67,796          5,222       

5.  CAPITAL ASSETS

4.  ACCOUNTS RECEIVABLE

Grant and membership payments received in advance represent funding and membership fees received

in the current year but related to the following year.

3.  TERM DEPOSITS

Interest rates on term deposits range from 2.45% to 2.55% [2023 - 2.40%] and matures in October and

November 2024.
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Field Hockey BC   

NOTES TO FINANCIAL STATEMENTS

August 31, 2024

2024 2023

$ $

Operations 27,428          50,607     

Due to members 262,717        251,334   

290,145        301,941   

7.  DEFERRED REVENUE

2024 2023
$ $

Membership fees received in advance 333               36,279     
Deferred contributions - operating grants 78,411          109,899   
Deferred contributions - Gaming and other 43,994          60,798     

122,738        206,976   

8.  PERMANENT ENDOWMENT FUNDS - VANCOUVER FOUNDATION 

Balance, 

Beginning of 

Year

Designated in the 

Year

Used During 

the Year

Balance, 

End of 

Year

$ $ $ $

Internally restricted 143,381           —                       14,014          129,367   

The Society holds seven permanent endowment funds established with the Vancouver Foundation. The

market value of these funds at August 31, 2024 is $214,521 [2023 - $202,511]. In accordance with the

provisions of the Vancouver Foundation Act, the amounts are held permanently by the Vancouver

Foundation. As the Society has the right to receive only the investment income on these funds and has

no access to the contributed principal, the Society's financial statements do not reflect this amount as an

asset.

9.  INTERNALLY RESTRICTED NET ASSETS

During the fiscal year, $14,014 [2023 - $9,467 transferred into] was used from internally restricted net

assets. Internally restricted net assets are included under the Society Fund.

Amounts due from members were amounts received by the members in prior years' but were not

required to be paid. These amounts remain on record to be applied in subsequent years as members

return to pre-pandemic participation in the Society's programs.

6.  ACCOUNTS PAYABLE AND ACCRUALS
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Field Hockey BC   

NOTES TO FINANCIAL STATEMENTS

August 31, 2024

Lease of Premises

$
2025 86,947     

2026 7,246       
94,193     

Credit Risk

Liquidity Risk

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will

fluctuate because of changes in market interest rates.

The Society is exposed to interest rate risk on its cash and term deposits.

Liquidity risk is the risk of being unable to meet cash requirements or fund obligations as they become

due. It stems from the possibility of a delay in realizing the fair value of financial instruments. 

The Society is exposed to credit risk with respect to its cash and accounts receivable. The Society

assesses, on a continuous basis, accounts receivable on the basis of amounts it is virtually certain to

receive.  The Society's cash is invested with a large financial institution.

11.  FINANCIAL INSTRUMENTS

The Society manages its liquidity risk by constantly monitoring forecasted and actual cash flows and

financial liability maturities, and by holding assets that can be readily converted into cash.

The Society is exposed to various risks through its financial instruments. The following analysis

presents the Society’s exposures to the following risks as at August 31, 2024.

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other

party by failing to discharge an obligation.

12.  WAGES AND BENEFITS

Pursuant to the British Columbia Societies Act, the Society is required to disclose wages and benefits

paid to employees who are paid $75,000 or more during the fiscal year. Wages and benefits expense

includes $112,807 [2023 - $107,280] remunerated to one [2023 - One] employee during the year.

The Society is committed to an office premises lease which expires in September 2025, which will

require annual basic and additional rent in the next two fiscal years as follows:

10.  COMMITMENT
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Field Hockey BC   

NOTES TO FINANCIAL STATEMENTS

August 31, 2024

The measures put in place such as cancellation and postponement of sports events are having multiple

impacts on provincial and local sports organization in B.C. The Society, as part of the sports

community, is aware of and monitoring changes for sports operations to return to sport safely.

13.  COVID-19

Under the original CEBA eligibility terms, $10,000 of the loan was to be forgiven and has been

reported as revenue in 2020, leaving $30,000 as a loan payable. As the loan was required to be paid

back in full during the 2023 fiscal year, the $10,000 that was previously reported as revenue in 2020

was reversed in the 2023 fiscal year.

The Society has applied for and received the Canada Emergency Wage Subsidy (CEWS) as a subsidy

for employee wages; Canada Emergency Rent Subsidy (CERS) as a subsidy to cover part of their

commercial rent; and has also received and paid back in full a $40,000 loan under the Canada

Emergency Business Account (CEBA). The Federal Government served notice to the Society that the

loan was required to be paid back in full - the Society upon post-COVID review was deemed to no

longer be eligible for the funding.

In March 2020, the outbreak of the coronavirus, also known as COVID-19, has spread across the globe

and has impacted worldwide economic activity.
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Field Hockey BC

SCHEDULE OF ADMINISTRATIVE EXPENSES

Schedule

Year ended August 31

2024 2023
$ $

Awards & volunteer recognition 10,233         843              

Bad debts —                1,700           

Bank charges 880              1,202           

Credit card fees 4,838           4,116           

Donations 1,523           2,692           

Dues & subscriptions 1,700           1,650           

Equipment 1,041           237              

FHBC Foundation Bursaries 2,000           3,250           

Internet 2,343           1,780           

Meetings 30,442         41,784         

Miscellaneous 238              582              

Office 1,522           2,108           

Office furniture & equipment 137              3,327           

Insurance 6,527           6,502           

Postage 192              250              

Professional services 45,183         16,339         

Rent 94,145         86,340         

Rent - storage 17,061         16,923         

Technical subscriptions 15,294         11,925         

Telephone 7,988           8,627           

Vehicle expenses 2,972           3,314           

Website 2,077           1,754           

248,336       217,245       

See accompanying notes to the financial statements

13


		2025-01-23T18:13:40+0000
	Certified by Adobe Acrobat Sign




